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The Election Commission of India (ECI) announced
the much-awaited schedule for the 2024 Lok Sabha
elections, along with the dates for Assembly elections
in select states.

According to the ECI, voting will commence on April
19, with the results slated for declaration on June 4,
2024. Chief Election Commissioner Rajiv Kumar
stated that the term of the 17th Lok Sabha assembly
will conclude on June 16, 2024. 

How will our investment & finance market behave
during the election season? Will the market behave
sideways or behave volatile? What should you do as
an investor? 

Read more...

An eventful month !
Indian Lok Sabha Elections ahead
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CLICK HERE TO READ THE FULL STORY

HISTORICALLY ELECTION
MONTHS ARE VERY

VOLATILE

Market outlook - April 2024

In the past, election months have typically been characterized by
heightened government spending, often accompanied by an influx
of black money into circulation. Such increased spending has
been viewed as exerting pressure on inflation, potentially
disrupting the stability of the economy. However, this year
presents a starkly different scenario. Despite entering the election
month, the equity market exhibits remarkable confidence. Despite
minor fluctuations, there are no indications of significant volatility.
What accounts for this phenomenon?

Experts attribute this shift to the implementation of Electoral Bonds, which have channelized black
money into the formal banking system, ensuring greater accountability. Consequently, all spending is
now documented, curtailing the practice of flaunting cash for votes. Furthermore, the economy stands
to benefit from election-related expenditures, as they are expected to boost GST collections and
stimulate sales for companies engaged in digital marketing or print media.

Additionally, the government's decision to announce a 50% reduction in borrowing for the first quarter
of 2024-25 is anticipated to alleviate the burden on the government's balance sheet. Regardless of the
circumstances, experts advise investors against disrupting their portfolios, emphasizing the
continuation of the growth narrative. The prudent approach is to maintain a stance of buying and
holding assets, particularly equities, as the growth trajectory remains intact.
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THINGS TO IN THE BEGINNING OF
NEW FINANCIAL YEAR

Best wealth was made by investors who stayed invested.
Themes are doing better than diversified Funds?

THEMATIC FUND- PSU

READ MORE >

FY 23-24 was the year of
thematic funds, like - PSU,

Infra, Energy, Transports etc.
Almost all these themes

delivered higher than 60% but
PSU was the KING. 

MIDCAP FUNDSSMALL CAP FUNDS
This category was

comparatively less volatile
and steady. Overall category
emerged as the topper in the
chart among diversified funds

segments.

This category was the front
runner in Q1 & Q2 of FY 23-
24, but later slipped to this

position due to corrections in
Q3 & Q4. Still, it delivered

more than 50% as a category.
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As per the Sebi mandate, small cap schemes must invest in companies that are ranked above 250 in
terms of market capitalization. These schemes also will have to invest at least 65% in small cap
stocks. The talk about the higher valuations in the small cap space and the recent volatility in the
market are forcing many investors to accept that a correction may be around the corner. Mutual fund
managers and advisors say the valuations are rich but investors can continue to invest in small cap
schemes to create wealth over a long period. According to advisors, even though the small cap
segment has run up a lot in the last six months, investors can still invest in these schemes in a
staggered manner. Experts believe that SIP creates best wealth if done through SMALL CAP Funds

Given below is the performance chart of all Small Cap Funds in India 
( 1st April 2023 to 31st March 2024)

SMALL CAP FUNDS

Disclaimer : Mutual Fund investments are subject to market risks, read all scheme related documents carefully. The NAVs
of the schemes may go up or down depending upon the factors and forces affecting the securities market including the
fluctuations in the interest rates. The past performance of the mutual funds is not necessarily indicative of future
performance of the schemes. The Mutual Fund is not guaranteeing or assuring any dividend under any of the schemes and
the same is subject to the availability and adequacy of distributable surplus. Investors are requested to review the
prospectus carefully and obtain expert professional advice with regard to specific legal, tax and financial implications of the
investment/participation in the scheme.
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Mid cap schemes invest in mid cap stocks or in stocks of medium-sized companies. As per Sebi
norms, mid cap schemes are mandated to invest in companies that are between 101 and 250 in
market capitalization. These companies can be leaders of tomorrow. That’s what makes them great
bets. If these companies live up to the promise, the market will reward investors handsomely. Sure, the
valuations have peaked. So, investors shouldn't look for quick gains. Now is the time for great caution.
Proceed with your regular investments. However, be prepared for some volatility and short-term losses.

Given below is the performance chart of all Mid Cap Funds in India 
( 1st April 2023 to 31st March 2024)

MID CAP FUNDS

Disclaimer : Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
The NAVs of the schemes may go up or down depending upon the factors and forces affecting the securities
market including the fluctuations in the interest rates. The past performance of the mutual funds is not
necessarily indicative of future performance of the schemes. The Mutual Fund is not guaranteeing or assuring
any dividend under any of the schemes and the same is subject to the availability and adequacy of distributable
surplus. Investors are requested to review the prospectus carefully and obtain expert professional advice with
regard to specific legal, tax and financial implications of the investment/participation in the scheme.
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THEMATIC FUND - PSU
A thematic fund is a type of investment fund that focuses on investing in companies within a specific
theme or trend. These themes can range from broad concepts such as technology, healthcare, or
environmental sustainability to more niche areas like robotics, cybersecurity, or clean energy. Thematic
funds typically invest in companies that are expected to benefit from long-term trends or societal
changes associated with the chosen theme. For example, a thematic technology fund might invest in
companies involved in artificial intelligence, cloud computing, or e-commerce. It's important to note that
thematic investing can be more volatile compared to traditional diversified investment strategies.

Given below is the performance chart of PSU Fun Funds in Indiads in India 
( 1st April 2023 to 31st March 2024)

Disclaimer : Mutual Fund investments are subject to market risks, read all scheme related documents carefully. The NAVs
of the schemes may go up or down depending upon the factors and forces affecting the securities market including the
fluctuations in the interest rates. The past performance of the mutual funds is not necessarily indicative of future
performance of the schemes. The Mutual Fund is not guaranteeing or assuring any dividend under any of the schemes and
the same is subject to the availability and adequacy of distributable surplus. Investors are requested to review the
prospectus carefully and obtain expert professional advice with regard to specific legal, tax and financial implications of the
investment/participation in the scheme.



7 THINGS TO DO
AT THE START OF THE FY 2024-25

Check Your Asset Allocation and Rebalance if Needed

Review Your Goals

Review Your Portfolio

Review Life Insurance Needs

The first step you can take to manage your money better is to review your portfolio across
different asset classes and rebalance if there is a considerable change in your asset allocation.

The start of the financial year is a good time to review your progress towards your goals. It is
possible the target amount of your goals might have moved up more than you had assumed
when calculating the amount you will need.

While investing for the long-term is the key to wealth creation, that doesn’t mean you should
invest and forget. A periodic review of your portfolio is essential, and the start of the financial
year is the perfect time to do it.

Following significant life events like marriage, becoming a parent, buying a house, etc., your
responsibilities increase significantly.  You need to make sure that your life cover is sufficient to
cover all these additional responsibilities.
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Review Health Insurance Policy

Start Your Tax Planning

Increase Your Monthly Investment Amount

Taking these steps will help you better your financials and
ensure a smooth financial journey in the years to come.

Like life insurance, major life events like marriage and becoming a parent also call for the need
to review your health insurance cover. If you bought a policy before you get married, you would
have, in probability, bought an individual cover for an amount that will be sufficient for you.

It is best to start your tax planning early in the financial year. That’s because you have enough
time to calculate how much you need to invest to save the maximum tax possible and evaluate
all options available. More importantly, since you have the entire year to invest the amount, you
can spread these investments.

Ideally, you should increase your SIP investment by 10% every year with a rise in your income.
This will help you reach your financial goals faster. You can also look at other investment
avenues such as the National Pension System (NPS) which offers you the additional Rs. 50,000
deduction over and above the Rs. 1.5 lakh deduction available under Section 80C. If you have a
daughter below 11 years, you can open a Sukanya Samriddhi Yojana account for her.
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MARKET UPDATE - DATA & REPORTS
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Source - Morning Star as on 31st March 2024

NOTE: This is not a single scheme fund performance. This is an average performance of all the funds
in same category across the mutual fund industry. However, performance may be different for different
scheme under same category. Please check with your advisor for the top performing funds in above
category for last one year. 
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Source - Morning Star as on 31st March 2024

Disclaimer: The information contained in this page is for general information purposes only. While we
endeavor to keep the information up to date and correct, we make no representations or warranties of
any kind, express or implied, about the completeness, accuracy, reliability, suitability or availability with
respect to the website or the information, products, services, or related graphics contained on the
website for any purpose. Any reliance you place on such information is therefore strictly at your own risk.
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 Fund Name  Investment
Since (Date)

SIP
Amount

Units 
Accumulated

Cost -
Amount

Investment
    Amount

SIP value 
 as on 31-03-2024 XIRR (%)

 DSP Equity Opp Reg Gr 15/06/2010 Rs. 5000 5561.75 166 830000 2782860 16.16

 Kotak Equity Opp Gr 15/06/2010 Rs. 5000 10171.49 166 830000 2913765 16.76

 HDFC Mid-Cap Opportunities Gr 15/06/2010 Rs. 5000 25162.46 166 830000 3945876 20.56

 SBI Small Cap Reg Gr 15/06/2010 Rs. 5000 32156.79 166 830000 4770914 22.96

 Invesco India Multi Cap Gr 15/06/2010 Rs. 5000 27756.29 166 830000 3014333 17.17

Total Rs. 25000 4150000 17427748 18.72

INSPIR ING INVESTMENT STORY
MR. SRINIVAS M - 54 YEARS
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In the bustling streets of Bangalore, amidst the chaos of everyday life, there lived a man named Mr. Srinivasa M.
His journey is not just a tale of financial prudence but a testament to the power of discipline, determination, and a
vision for the future.

At the age of 40, Mr. Srinivasa embarked on a journey towards securing his future by initiating SIP (Systematic
Investment Plan) investments. With an annual income of 12 Lakhs, he had dreams of a comfortable retirement but
knew it required careful planning and unwavering commitment. In the year 2010, our paths crossed with Mr.
Srinivasa's, and we became acquainted with his aspirations. Recognizing his aggressive investor profile, we
guided him towards suitable funds, laying the foundation for his retirement portfolio.

Over the years, Mr. Srinivasa remained steadfast in his approach, diligently contributing to his SIP without falter.
His commitment was unwavering, even during challenging times, and today, he stands on the brink of achieving
what he once deemed distant dreams. As he approaches the age of 55, Mr. Srinivasa has already surpassed his
retirement goal. His investments have grown fourfold, a testament to the power of consistent effort and prudent
financial decisions. However, he is not one to rest on his laurels.

With a mere 5 years left until retirement, Mr. Srinivasa is not content with just meeting his targets; he aims to
surpass them. Fueled by his determination and guided by a clear vision, he plans to augment his contributions to
reach a retirement corpus of Rs. 2 Crore. You can check the table below:

Mr. Srinivasa's story is not just about numbers and investments; it's about resilience, perseverance, and the belief
that a secure future is within reach for those who are willing to work for it. As we share his journey, let us be
inspired by his example, knowing that with dedication and foresight, our own retirement dreams can become a
reality.

Note: The above story is a real story of an investor. However, names and figures are calculated for the purpose
of presentation. The schemes shown here are not to be treated as our recommendation. Investor should check
their own risk return appetite before choosing any plan for investments.

Disclaimer: The NAVs of the schemes may go up or down depending upon the factors and forces affecting the
securities market including the fluctuations in the interest rates. The past performance of the mutual funds is not
necessarily indicative of future performance of the schemes. The Mutual Fund is not guaranteeing or assuring any
dividend under any of the schemes and the same is subject to the availability and adequacy of distributable surplus.
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Mutual Fund investments are subject to
market risks. Read all scheme related
documents carefully. The NAVs of the
schemes may go up or down depending
upon the factors and forces affecting the
securities market including the
fluctuations in the interest rates. The past
performance of the mutual funds is not
necessarily indicative of future
performance of the schemes. The Mutual
Fund is not guaranteeing or assuring any
dividend under any of the schemes and
the same is subject to the availability and
adequacy of distributable surplus.

AMFI Registered Mutual Fund Distributor

DISCLAIMER
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